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REPORT ON COINS AND CURRENCY.

In the Senate on Monday Mr. IIuntkk, of Vir¬

ginia, from the Committee on Finance, presented
the following Report on the highly interesting sub¬

ject of Coins and Currency, of whicn we obtained
a copy for publication:
The Committee on Finance, to which was refer¬

red the Report of the Secretary of the Treasury,
have considered so much of the surnc as relates to a

change in the coinage, aud respectfully submit the
following views:
The subject is oue of great impurtauc« and much diffi¬

culty, for it involves more or less ull the questions con¬

nected with the metallic currency of the country. On the
one hand we have seen the rupidr disappearance of our

silver currenoy, and, the certain consequence of that lo/s,
a flood of small bank-notes; and on the other we have the
natural and to some extent well-founded apprehensions as

to the danger of tampering at ull with the standard of
ralue. Amongst those even who believo that there is a

necessity for somo legislation on the subject of our coin-

S there is a difference as to the precise measure to be
pted. Some are of opiniou that only one of the pre¬

cious metals should be used as the legal standard, and
these again differ as to which shall be selected. Others
think that the double standard should be preserved, but
recommend a different legal ratio to be established be¬
tween the two metals, according as the silver coins are

large or small These views have all been examined by
the committee, as far as their time and means of informa¬
tion permitted. And first, as to the danger of accommo¬

dating the legal standard to the increasing quantity of
gold, which many seem to think may swell the volume of
currency so rapidly as to disturb not only all the settle¬
ments of property made for long periods of time, but to
affect seriously all the pecuniary transactions of society.
To ascertain what mfcy be the probable effect of the addi¬
tions to the stock of prccious metals in the world, which
have been made so rapidly of late, it will be necessary to

spe in what manitcr and to what extent their capacities
as a standard of value have been affected by changes
which have been made in their relative proportions to
the property of the world.

If there wereao other money bnt gold and silver, and
if contracts were made not according to arbitrary valu«e
assigned by legislation to given portions of them, but were
measured by certain weights of fine gold or silver, then
these metals would fluctuate precisely according to natu¬
ral laws; that is to say, according to the proportion which
they bore to the residue of the property of the world. A
contract might be measured in specie by a law of its own;
that is to say, it might specify that it was to be paid in
such a weight of gold, or in such a weight of silver, and
this arbitrary rule might differ a little from its real value
as bullion, but in the generul the great mass of transac¬
tions would be measured in these metals nearly according
to their true bullion v^ue; that is to say, their currency
and their bullion values would correspond. If the stock
of bullion in the world increased in the same ratio with
the property of the world, the standard of value would
be invariable; if more slowly, .it would appreciate; if
more rapidly, it would depreciate. But still the natural
laws of trade would lead to constant efforts to produce an

equilibrium : if they grew dearer, more of these metals
would be raised; if cheaper, less labor would be employ¬
ed in producing them ; and although there might be pe¬
riods when the true equilibrium could not be preserved,
still the tendency would be that way. At any rate, the
relative values of the two metals (gold and silver) would
be regulated by tho laws of trade, and contracts would
be measured by those metals within a reasonable degree
of approximation to the true proportions. If now, how¬
ever, the Governments of the world should interfere
and enact that a certain quantity, say fifteen ounces of
silver, should be equal to one of gold, it would become
more difficult to trace the laws which would then regulate
the compound standard. These metals derive their value
from two distinct sources.one from their use as a cur¬

rency, the other from their application to manufacturing
purposes. The demand for them as currency, in any given
year, is to be measured by the number and amount of ex¬

changes to be made in specie during that year ; their value
for mechanical uses is their bullion value; that is to say,
it is measured by their proportion to the residue of the
property of the world, for the demand for them in the
ifrts will be very nearly in proportion to the wealth of so¬

ciety. When this regulation of law takes effect theBe two
values may differ by sensible limits. If, in the instance
cited, any extraordinary cause should increase the rela¬
tive supply of gold, then the bullion value of fifteen
ounces of silver would be greater, than one ounce of gold.
The demand for the precious metals to be used in the arts
would play upon the silver, and it would be directed to
such purposes until the decrease of currency and the in¬
crease of plate had again equalized the currency and the
bullion values. But in such a case it would be clear that
this artificial regulation had prevented the currency of
the world from increasing with the supplies up to the na¬

tural rate of bullion, and had forced some of it into manu¬
factures which otherwise would have gone into coin.
The great point of preserving a precise equality between

the bullion and currency value of the precious metals
would now to some extent be lost. Still the deviations
might not be enough to lead to very serious consequen¬
ces. It will still simplify the inquiry beyond the real
state of the case if we continne to suppose that gold and
silver are the only money of the world. But, to approach
still nearer to the real state of things, we now take the
case of a difference in the ratio of gold to silver as estab¬
lished in different countries. Instead of a common legal
proportion of fifteen to one, we will now suppose that
some nations adopt that ratio, others that of sixteen to
one, and that others again use only one metal as a stand¬
ard, some preferring silver and others gold; and here
again we will suppose an extraordinary insrease in
the supply of gold. The bullion price of silver now rises
to sixteen to one. How will these different countries bo
affeeted ? As a currency, silver will leave that in which
its ratio is fixed to fifteen to one of gold, and gold will
there replace it It will still be seen as a currency where
its legal rate is sixteen to one, and it will be used as bul¬
lion every where until the increased quantities bring
down its bullion to its currency value, taking the world
together. But how will tho first country be aifected ? It
will purchase the gold to replace the silver at a loss.that
is to say, it will not get gold enough in exchange for its
silver ; and it must be remembered that this loss is sus¬

tained on far the largest rahie which it had invested in
coin, because where both circulate freely the silver pro¬
bably appears in so much greater quantities as to be more

valuable. It seems that for fifty years, from 1760 to
1800, (see Doc. No. 117, p. 50, 1st sess. 21st Cong.) the
quantity of silver raised was to that of gold as forty to one,
and yet daring that period the value of gold yas not
more than fifteen times as great as that of silver. As a

further proof of the greater quantity of ooined silver, we

find that the value of the silver, as compared with gold
coin, was in Prance, from 1808 to 1840, nearly as three to
four; and in the United States, from 1793 to 1841, was

nearly as two to one; and in Great Britain, where gold
was the exelusive legal standard, silver being used only
for the smaller transactions of trade, the proportion of
silver was more than one to six. So that there can be
little doabt of the large excess in value of the silver coin
as compared with gold. (See table A.) Indeed, it ap-

{ears from a carefully-compiled table appended to Mr.
nghnm's report, (Doc. No. 117, p. 101,) that from 1492

to 1825 thore were ooined from the American mines
$4,810,000,000 in silver, and only $1,890,000,000 ingold.
But, in tracing the effect of this change of the relative
Yalue upon particular countries, we mast not forget its
operation upon the rost of tho world. In thus excluding
one of these metals from one country, if its property and
trade were large, and in thus forcing more than its natu¬
ral proportion into manufactures, wo should diminish the
volume of the specie currency of the world below the na¬
tural supply. How this would afreet mankind Will'be
hereafter examined. But the mischief would be greiit
Indeed if all the world were to adopt bnt one of the pre-
rtsus metals as the standard of valne. To adopt gold
alnje would diminish the specie currency more than one
hal\ and the reduction the other way, should silver be

£ V1,0 on.lJ standard, would be large enough to
proy highly disastrous to the human race. Indeed
a inference to tho history of the precious metals, and the
genfal course of human production, can scarcely fall to
confcce us that there has been a constant tendency to
nppfwiate their value, as compared with the residue of
the property of the world, and that every extraordinary
r^ »nVl^,nth 0f th® Pr<H5lons of which we

" C"?i8ed a highly beneficial effect
upon ho."1 affairs. Wh.n oontracts are made by a
stand ad which is gradually contracting, the advantages
are on the side of capital, as against labor, and prodSc-ti7C.t°*rP.Uframped by reeling loss than .fair share
of the profitof its enterprises H.fore thp ,nTention of
substitutes for pajmen s in com, and before the Increased
supply of specie from the diseovery of America
history is full of tho strifes between debtor and creditor
and human legislation is rife with exporin^t, te limit
the eneroeohing and engrossing power of capital. ~
The most ancient legislation of whieh we have authen¬

tic accounts extinguished all debts in every seventh vear
Interest was often prohibited, and generally regarded with
abhorrence; for, although the reason was not perceived
yet the faot was fblt that capital received profit enough
for it* use ta the appreciation of the standard of value.
Up to * recent period the debasement of coin haa been

practised in ull countr es. The English pound, which in
the days of William the Conqueror contained a pound
weight of silver, contains now 8 ox. 12 dwt. 16 grs. The
French livre, whose original weight would now be worth
$18.16, in so reduced us to be worth only 18.478-1000.
Such lire the effects which would have naturally flowed
troiu a constant tendency towards cuutructiwu in the stand¬
ard ol value upon which contracts were based. The at¬
tempts which were made to relieve these evils were un¬

skilful and often mischievous, but these expedients were

sometimes called for by the necessities of the times, and
were the evidences if not the remedies for mischiefs ac¬

tually endured. To have prevented the contraction of
the specie standard of value it was necessary that tiie
precious metals should have increased as fast us the resi¬
due of the property of the world; but we know that before
the discovery of America the annual supply of the precious
metals wiuj very small, whilst it is notorious that capital
and property accumulate rapidly in times of profound
peace. That this must be so becomes still more evident
when wo trace the history of the precious metals since
the discovery of America, and during a period when we

have better means for ascertaining facts in relation to the
relative progress of specie awl property. That capital
has increased with great rapidity even in the last two
centuries, although there were long periods of wasteful
warfare in both, there is abundant evidence. Bince the
time of William of Orauge capital in Great Britain, and
perhaps in Europe generally, must have doubled; for the
rate of interest, notwithstanding the increasing demand
for capital from increasing population, has diminished
nearly one half. The legal rate of interest in England
during that reign was right percent., and money may now
be borrowed for one-half of that ratp or less. The im¬
mense impulse which has been given by discoveries to the
productive power not only of man but of material agen¬
cies has increased vastly the property of the world. But.
for the last century the increase of the precious metals
has been comparatively slow. The amount produced an¬

nually cannot be accurately ascertained for any period of
time, but a statement made by Brogniart of the produc¬
tion of the precious metals (see Doc. No. 117, p. 99) from
1790 to 1802 places it at $45,685,241. The entire pro¬
duction from the mines of America from 1492 to 1825, (see
same Doc., p. 101,) according to a table oompiled from
the statements of Humboldt and Ward, amount to
$6,200,000,000. The quantity existing in the world at
the time of the discovery of America, and that added from
other sources since that period, are to a great degree con¬

jectural, but it is probablyWt under $8,000,000,000.
(See table E.) Now, if $46,600,000 be taken as the ave¬

rage annual product during the last oentury, and doubt¬
less until within the last ten years, this estimate is suf¬
ficiently large; and if we deduct for the annual abrasion
and waste $10,000,000.and Humboldt computes for the
waste in plate alfiiie in Europe $4,«00,000.(s»o same

Doc., p. 70,) then the average annual addition to the stock
of specie was not quite one-half of one per cent. Indeed
this addition is probably over-estimated here, for Mr.
Gallatin estimated the annual supply from 1809 to 1829
at $18,000,000 in silver, and $9,000,000 in gold, making
but $27,000,000 in all.
Who can suppose but that property has increased at a

far more rapid rate ? Population has certainly increased
at a much more rapid rate than one-halfper cent annually,
(see table F,) and we shall hereafter show that the pro¬
perty of the world has grown faster than its population.
In 1846 the ascertained public debt of Europe alone was

$8,170,345,607, (see Statistical Companion, by Banfield
and Weld, pages 23 and 24,) and all must admit that this
constitutes but a small portion of the capital in those
countries, even if we apply the term only to those products
in which labor enters as an element. When we consider
how small a portion of the capital of the world is invest¬
ed in public debt, we may form some conjecture as to the
vast amount of commodities which measure the value of
the specie of the world. That this stock is increasing
much faster than that of the precious metals is also highly
probable. If, notwithstanding the increased demand for
capital which an increased population produces, there is
a fall in the rate of interest, there is reason to presume
that the increase of capital is faster than that of popula¬
tion ; that is to say, unless extraordinary circumstances
have occurred to produce a greater relative waste either
of population or capital. But the period between 1800
and 1850 has not been marked by such circumstances.
From 1801 to 1841 the population of Great Britain has in¬
creased from 10,942,646 to 18,720,394 ; and in the United
States, from 1800 to 1850, the population has increased
from 5,305,925 to 28,091,488; but during this period the
rate of interest has greatly diminished. Now, if capital
had increased precisely in the same ratio toth population,
the interest would have been about the 6ame now as in
1800; but, this last having diminished, we have in that
fact a proof that capital has increased faster than popu¬
lation.

If, then, we had possessed no currency but specie, and if
our stock is about what has been estimated, it would have
required a much larger annual supply of specie to have
maintained the standard of value now as it was in 1800.
But, instead of that, the relative excess of property has
been constantly increasing. How, then, can we fear that
any supplies of the precious metals likely to be derived
from California, or any mines now known, can affect in¬
juriously the standard of value? The probable amount of
specie raised annually does not now exceed $150,000,000,
(see table B,) which is a sitm far below what would be ne¬

cessary to keep up an invariable relation between the
specie and the constantly increasing property of the world.
The effect of this contraction of the specie standard has

been palliated by reductions in the amount of fine metal
which was contained in coins of a given denomination.
Less gold and silver were made from time to time to re¬

present the Bnme values; and, although this made up to
some extent for deficiencies in the production of the pre¬
cious metals, yet its operation upon existing contracts,
and especially those which required a long time for their
fulfilment, must have had a depressing effect upon enter¬
prise and production. The best matured schemes for pro¬
fitable adventure might thus disappoint expectation, not
because the calculation, so far as founded upon known
data, was imperfect, but because of a contraction in the
standard of value. What could be better calculated to
discourage enterprise or depress the spring of human pro¬
duction ? How much of the depression of commerce

during the middle ages arose from the decline of prices
consequent upon a diminution of the stock of precious
metals, has probably never been sufficiently estimated.
And yet a comparison between the deep decline of all the
great interests connected with commerce and human in¬
dustry daring that period, and the wonderful impulse
given to all sorts of productive enterprise after the dis¬
covery of the American mines, must suggest the effects
which the existing state of the standard of value produced
during the two periods. But it may be asked why it is
that this contraction of the standard of value has not been
more seriously felt in modern times, if in truth the rela¬
tive additions made to the stock of speicie a*id property of
the world wero much larger in the latter than in the for¬
mer case lfaU the pecuniary transactions of society
had been settled in currency, and there had been no cur-

rcncy but specie, there is reason to believe that the pre¬
sent state of things would give unmistakable evidences of
the effects of a contraction of the currency upon our en¬

terprise and industry. But, since the general use of bills
of exchange, currency lias not constituted the only means
of settling pecuniary transactions; and, since the middle
of the seventeenth century, when banks began to be felt
in commercial affairs, specie has not constituted >he only
currency of the world; but thia last has been so largely
composed of paper that we cannot omitlta consideration
in any question connected with our standard of value.
Perhaps no discovery in the whole machinery ofcommerce
has been more important to the world than that of the
bill of exchange. None which saved so much labor
in its processes; none which was so efficient in keeping
up some approximation between the real and the money
standards of value of the world. Accounts which former¬
ly required a long expensive and hazardous transportation
of the precious metals began now to Ue settled by offset#,
or an exchange of balances mutually due by distant
bankers, and thus a mere transfer of entries upon their
respective books often saved the expense and the risk
of the actual transportation of specie. The great facili¬
ties thus afforded doubtless suggested the idea of the
first banks which were established. The Banks of Venice
and Amsterdam were founded merely for the pur¬
poses of exchange. A bank note was a certificate of
a depoaite of coin or bullion, or an open letter of
credit to that amount on the booka of the bank. A
credit thus established in the Bank of Amsterdam,
when that city waa one of the great centres of commerce,
became more valuable sometimes to a London merchant
than the same amount in specie at home, because with it
he could pay a debt in France or Italy, and save the ex¬

pense and risk of transporting his money. It was not
surprising, therefore, that such a bill should be worth
more than the specie which it represented. To estimate
the amount of pecuniary transactions settled at home and
abroad by this system of exchange or offset would be
plainly impossible. But some idea may be formed of the
vast extent to which it diminishea the demand for cur¬

rency, if we consider the profit which a small part of this
business pays, the number of persona whom it supports,
and the immense amount of such transactions which in¬
dividuals perform for themselves, sinoe the machinery of
commerce has improved so much, and steam and tele¬
graphs have increased so greatly the facilities for inter¬
course and correspondence. But this is not the only
mode in which paper has diminished the demand for the
precious metala. Not only did the wholeaome operations
of the aystem of exchange dispense with the uae of specie
to a great extent, but another contrivance was made
which fa of more doubtful utility. The value of a paper
founded upon an actual deposite of specie suggested the
idea of one baaed upon the supposed capacity of the
maker to redeem it in apecie whenever it w*a demanded
Governments lent their aid to this attempt to substitute a
promise to pay coin for coin itself. A demand was en-

I

act*;J fur it by receiving it for loans and taxea, and cur¬

rency ooutructed and expanded, not according to the
specie standard, but according to the demands for credit,
and under laws often differing very widely from those
which should regulate curreucy. Tne notes represeutiug
specie deposites, and used to transfer and offset the balances
of trade, had performed a highly useful function, and had
interfered with the specie standard ot value in no other
way than by economizing its use and in enabling leas to
discharge the office of payments. If there was a ten¬
dency to a contraction of the specie standard, the busi¬
ness of exchange became more aotive, and thus contribut¬
ed to keep to a proper level the currency value of the
precious metals; if, on the other hand, there had been a

tendency to an expansion of the speoie medium, which has
not existed since about the middle of the sixteenth cen¬

tury, the bullion value of the precious metals would rise,
and thus tend to preserve the true standard. But when
banks undertook to carry on the business of exchange, or
offset by paper which represented neither depositea of
specie nor actual balances of trade, but which undertook
to find either the specie or the bills fouuded upon real
balances whenever they were required at a certain place,
the whole subject passed from the regulation of the na¬
tural laws of trade, and was placed under the manage¬
ment of artificial and empirical rules, which, however
ingeniously conceived and skilfully administered, have had
the effect to derange often the whole system of exchanges
and of commerce in the world. As this paper took the
place of specie, the currency value of the precious metals
diminished, large amountB were driven into the uses of
manufacture which ought to have been employed as cur¬
rency, and the great law of nature was thus suspended
for a time, which, by increasing the value of specie, would
have directed more labor to producing it. If, then, speoie
enough could be furnished to perform all the offices of
circulation, and to banish all paper from tha uses of cur¬

rency, except such as was founded upon an exchange of
real values, consisting either in specie or actual balances
arising in the operations of trade, who could doubt the
beneficial results from such a state of things ? The vibra¬
tions between tli£ greatest possible contractions aud ex¬

pansions of such a currency for the period which would
embrace the transactions of a generation, would never be
such as to produce a tithe of the calamities to which a

paper currency has so often exposed us, and commerce
would bo secured from a source of risk vastly tnore pro¬
lific and dangerous than all those against which insur¬
ance offices undertake to provide.

If the preceding views are correct, there is no just
cause to apprehend any dangerous expansion of the cur¬

rency from the increase of the precious metals. Tho an¬
nual production of gold and silver probably does not ex¬
ceed $150,000,000; but the interest upon the public
debt of Europe »l<me. at 4 per cqut. per annum, would
amount to $326,813,824. And the annual production of
the United States is probably at least four times that sum.
Indeed there is reason to believe that the value of the
property of the world is increasing faster than that of tho
precious? petals, even with the new sources of supply to
tbe latter. Now, there can be no danger of an undue
expansion of specie currency until the stock is increased
beyond the point of which we are speaking, and up to
that point such an increase would prove an unmixed
blessing. Indeed, no increase of specie can produce an

expansion if we should have none but a sjtecie currency
until there is enough to take the place of the paper money
afloat. In the United States alone the bank notes in cir¬
culation in 1850, according to a report from the Secretary
of the Treasury, which included returns only from a por¬
tion of the banks, amounted to $131,30(3,626; and this
constitutes but a small part of tho paper money of the
world. But would any possible increase of the precious
metals supersede paper money, and leave nothing in cir¬
culation but the paper of exchange ? Unless Governments
interfered, such might be the effect of a sufficiently large
increase of the precious metals. The expense of issuing
promises to pay in specie, or, in other words, of issuing
bank notes in the usual form, is not measured, only as
sometimes asserted by the value of the paper and print-
ing, but is another form of the great business of exchange,
by which banks or persons undertake to transfer and off¬
set the actual balances of trade by means of credit instead
of monev. When specie is scarce and dear this business
is profitable, but as the former becomes plentiful and
cheap the profits of the latter decline, and dealers will
not pay for a promise to furnish specie in a mode which
involves a chance of failure, when it is so abundant that
they may readily obtain bills drawn upon actunl deposites.
The probability is that the whole amount of the pre¬

cious metals raised annually, after deducting the quantity
lost to the stock of the world by abrasion and other causes,
does not amount to the bank-uote circulation in the Uni-
ted States alone. In 1803 Humboldt estimated the an¬
nual loss on plate in Europe alone from abrasion and
other causes at $4,500,000. The loss on coin by abrasion
was estimated by Lord Liverpool at one per cent, on the
guinea, and two per cent, on half guineas for fifty years,
and in eleven years one-fifth of one per cent. 6n crowns,
one-ninth per cent, on half crowns, upwards of five per
cent, on shillings, and three and one-seventh per cent,
on sixpences. Some idea may thus be formed of the an¬
nual wear of the precious metals which is to be subtracted
from the $150,000,000 which are probably raised in the
year. Upon a review of all the considerations which
affect the questions submitted to us, there would seem to
be no danger from an undue expansion of the standard of
value, if we bring into active use both of the precious
metals, and if the annual supplies ofboth were to increase
bevond their present annual measure. It is true that
none but a calculation of approximation can be made
upon this subject. The data are too complicated and un
certain to enable us to make an exact estimate of the va¬
lues of the specie or of the property of the world. But,
since the middle of the seventeenth century, there is great
reason to believe that the value of the specie standard
has contracted, and there are some grounds for supposing
that in the United States this tendency has not been cor¬

rected even by the production of gold in California. The
summer of 1851 witnessed a severe pressure in the money
market in New York, and an exhibit of the banks of the
State of Massachusetts for the year 1851 shows that the
proportion of their liabilities for circulation and deposites
was to their specie as 13.17.7-10 to 1, which is a far
greater proportion than was ever known in that State
from 1815 to 1861, with the exception of the two years of
1885 and 1886. (Sea Hunt's Merchants' Magazine of
February, 1852, p. 222.) .. v *. _*This state of things was probably brought about in part
by the appreciation of silver beyond the mint price under our
law. The silver coin left us and stimulated importations
from the places where it went. Gold did not immediately
replace it in circulation ; indeed, for the purposes of small
changc it eould not, and the banks were thus tempted to
issue notes to supply the vacancy in the currency. Had
the market and mint prices of silver corresponded m the
United States, we should probably have seen nothing of
all this. Although it is possible that the first effects of a

large influx of speoie might be an increase of bank paper,
yet this is an evil which tbe laws of trade would soon cor¬

rect. Should, however, the present state of things con¬
tinue in relation to silver, we shall not only lose the ad-
vantages of the more abundant of the precious metals for
the purposes of a standard, but we must lose the speci«
standard entirely in the smaller exchange* of society. It
is doubtful whether the dollar gold-piecc can maintain lfe
place in circulation, and smaller values in that metal cm
hardly be used for coins. This vacuum must then be ap¬
plied by bank-notes of the very worst kind.the note* of
smaller denominations. So much is the value of enrroftev
affected by the faoility with which it may hfo connted and
its convenience of transportation, that there will altays
be difficulty in supplying the place of small notes with
any thing but silver, or that of lnrg^ notes with any thing
but gold. We require, then, for this reason, the double
standard of gold and silver. Out, above, all do we require
both to counteract the tendency of the specie standard to
contract under the vast increase of the valne of the pro¬
perty of the world. And what harm can arise from any
probable increase of the precious metals, if koth «re
allowed to swell the volume of currency ? On the con¬

trary, a more beneficial event for the trade, the industry,
the moral and political condition of the world, could
scarcely be imagined. Of all the great effects produced
upon human society by the discovery of America, there
were probably none so marked as those brought about by
the great influx of the precious metals from the New
World to the Old. European industry had been declining
under the decreasing stock of precions metals and an ap-
predating standard of value, human ingenuity grew dull
under the paralysing influence of declining profits, and
capital absorbed nearly all that should have been divided
between it and labor. Hut an increase of the prOcftoas
metals In such quantities as to check this tendency ope¬
rated as a now motive-power to the machinery of com¬
merce. Production was stimulated liy finding the advan-
tages of a change in the standard upon its side. Instead
of being repressed by having to pay more than it had
stipulated for the use of cnpital, it was stimulated by pay¬
ing lc =s. Capital, too, was benefited, for new demands were
created for it by the new uses which a general movement
in industrial pursuits had developed ; so that, if it lost a
little by a change in the standard, it gained much more
in the greater demand for its use, which added to its capa-
cities for reproduction and to its real value. Property
which had been acquired by the strong arm, and accumn-
lated in violation t>f tho great laws of equity and trade,
by an almost Insensible transition was distributed more

equally in society. Nature, under the operation of this its
great bankrupt law, as if by an invisible hand, loosened
the bonds of the debtor, which heretofore time had con¬

tinually tightened, and distributed to labor, for purposes
of reproduction and upon equitable terms, capital which
distrust and apathy had either locked up or administered
with a too sparing hand. New influences arose in society,
and a new Impulse was given to its movement*. In the
present stage of the world we may perhaps no more expect

i any event to produce such rapid transformations in so-'
ciety. But we might reasonably look for something like

the same consequences from a similar event. Any sys¬
tem, either of violence or law, which distribute property
improperly an<l unjustly, and which gives a false direc¬
tion to the great stream of productive industry, will, in
the end, produce throes and convulsions in the bosoru of
society. ' Uuless jiuiuan skill such as is rarely if ever
known, intervenes to give a true direction to affairs, or
unless nature interferes through the silent operation of
her laws to remove inequalities and repair injustice, vio¬
lence is almost sure to be used to make a change it it
caunot apply a remedy. The recent discovery ot vast
auriferous deposites on the globe would seem to mark the
approach of one of those great eras in human affairs when
the hand of nature is more obvious than that of man in
producing changes. But, be this as it may, we may safely
act upon conclusions to which we are led either by a prac¬tical or theoretic view of the question ; and your commit¬
tee is not prepared to go further than to provide for a
want which experience has demonstrated to exist. They
are disposed to adopt nearly tho recommendations of the
Secretary of the Treasury, aud to leave for a future daywhatever provisions time aud experience may prove to be
necessury.
To afford the country the benefit to some extent of both

metals as a standard of value, it is proposed to diminish
the quantity of silver in the half dollar and coins of small¬
er denomination by about 0.01 per cent. The British
Government have adopted a still greater seignorage, and
their experience seems to have proved the efficiency of
this measure for furnishing metallic coins in sufficient
quantities for the smaller transactions of society. But it
not made a le^al tender.and it is not made so in Great
Britain, except for small sums.it can only circulate for
such purposes. To make it a legal tender at such rates,
rates beyond its bullion value, would debase the standard
and expel the gold. To secure the use of a silver coin in
place of small notes for the minor transactions of com¬
merce, it is proposed to make this coin a legal tender for
Bums not exceeding five dollars, and to receive it in pay¬
ment of public dues. This, however, does not secure the
ftill benefit of the use of silver as a currency, uuless we
were to adjust its legal value to that which it bears iti the
market; but as no relation between the market values
of the two metals has so developed itself as to promise to
be permanent, it might be dangerous to attempt at pre¬
sent to disturb the existing law. Whenever the relation
between the market and mint values of gold and silver
shall promise a reasonable degree of stability, there can
be little doubt but that there should be a readjustment of
the mint values of thesfe metals. In the mean time, how¬
ever, the course of our commerce and the convenience of
exchange would seem to rcquiro some new provisions in
relation to bullion. Gold has become an article of ex¬
port ; movements of the precious metals from one country
to another are now more frequent and active, and these
are regulated by the value of the metals, not as coin but
as bullion. For all such purposes it would be a conve¬
nience to trade and a saving of the expense of coinage to
Government if the bullion were cast into bars, either of
fine metal or of standard fineness, at the option of the de¬
positor, for f moderate compensation. Foreign exchanges
are measured in the precious metals by weight; the cus¬
tom of cortmerce may, perhaps, establish hereafter a like
measure if domestic transactions, and should that ever be
done the 4tegal regulation of this difficult subject will be
soniewlutf simplified.

In add'ting a diminution of the amount of standard
fcilver tqthe extent recommended by the Secretary of the
Treasiiw, your committee have acted not without doubt.
So great a diminution in the amount of silver will un?
doubteily preserve a supply of coin for the smaller trans-
actionf of society ; but if it approached more nearly the
true billion value, the silver coin would be much more
efficient as a general circulating mediuip. Indeed, the
American coins of a less denomination than a quarter of
a dollar would probably be retained in this country, even
with £eir present amount of silver. The expense of coin¬
ing a given value of silver into the smaller coins is much
greatir than into the large, and when coined the great dc-iniuitJfor them gives them a higher currency value than that

' id by law. As a proof of this, the demand for silver
>ortation has not operated as yet upon these smaller
-that is to say, the dime and half dime, (the quarter,
Lsbeen partially exempted).whilst it has swept the

DU.v. 'dollar and the half dollar from the country. A
greatei diminution of the amount of silver is therefore re¬

quired \n the half dollar, if the object be to save it from
exportation, because the mere coinage does not add so

much to Its value. But still it is desirable to adjust the
quantity if silver in the half dollar as nearly as may be
to its bul ion value, as compared with the mint price of
gold, if t is can be made compatible with the object of re¬

taining t^ese ooins in the country. The Secretary of the
Treasury in his annual report has estimated the difference
between he mint price of gold and its bullion value at
nearly tir per cent. Some gentlemen of large experience
and practcal knowledge of this subject, in New 1 or^'
have beeg consulted, and the difference has been valued
from 2} t> 84 per cent.; the director of the mint places it
at 3 per ant. If, then, the cost of coining silver is 1J per
cent., thdameunt charged at the French mint, and it that
be sometlng near the additional value given by coinage,
the half *>llar and pieces of a less denomination would
probably be used as a currency under the natural de¬
mands ofCommerce, even when silver bore not more than
8J per edit. premium ; that is to say, if these pieces
ceased to be coined as the accompanying bill proposes,
for any body except the Government, which would limit
the supply by the demand for currency. But should this
premium eontinue to advance, the half dollar would not
be exported until the premium covered the 5 per cent.
OVer iti» pt n 1 '.jr- *i ¦ «¦i'* VU

bv character as a coin here, and the expense of trans¬
piration, rated from New York to Liverpool at about |
per cent, for large coin. The probability therefore Ik,
that with a reduction of only 5 percent, in the amount of
siver in the smaller coins, it would bear to gold a ratio of
nearly 15.238 to 1, which gives it a greater value than the
existing laws of Russia, Holland, aud France, in which it
bears to gold the respective values of 15.333 to 1, of
16.5 to 1, and of 15.5 to 1. In England it bears a higher
mlue ; but there it is used only for tokens, and is not a

lfcral standard except for small sums. The expense of
exporting small coins abroad is far greater than that of
exporting bullion or coinsof large value. The gold coin ex¬

ported from this country has consisted principally of the
double eagle, and experience has shown that, at a pre¬
mium of 3* percent., the dime was not exported, owing
to the increased value given it by its character of cur¬

rency, and to the greater expense of exportation. This re¬
mark applies of course to the new dime, and not those which
are worn If it was deemed expedient to use silver only as a

token, then it would be safer to adopt a greater measure
of diminution than that recommended by the Secretary of
the Treasury, so as to accomplish the object with greater
certainty. But, if it is thought expedient to preserve the
double standard, and to readjust it when the relations be¬
tween the two metals promise to be more permanent, then
it is desirable to make no greater deviations from the true
value of silver than may be necessary to accomplish the
object of retaining a specie currency for small transac¬
tions That this object might be accomplished with a less
reduction of the quantity of silver than is now proposed,
there is some reason to believe. 1 here if a natural ten¬
dency in the two metals to find a stable relation between
their values, which continues, if not from age to age, at
least for many years.

Thus, Mr. Mooro, (See Doc. 117, before mentioned, p.
60,) an officer of the United States mint, consulted by
Mr. Ingham, when he made his report on this subject,
states that notwithstanding the supply of silver to gold in

weight had heen for many years as forty or fifty to one.

yet the price of gold to silver had not varied much from
the proportion of fifteen to one. Mr. Ingham remarked
on the stability of the ratio between the two in France and
England for ten years before his report, and we all know
that nntil recently the proportion fixed by law in 1834, in
the United States, preserved the two metals in circulation
together. Such ought to be the state of things, reasoning
from theory. If in any country silTer as compared wiUi
gold be too low, according to the legal standard, it will
leave that country for others, where it is sufficiently
valued, and it will leave the uses of currency for those
of tho arts, if more be given for it in manufactures than
st the mints. All this tends to produce an equilibrium,
by raising the value of the one as currency, and dimin¬
ishing that of the other as bullion. There are already
symptoms of the commencement of that process.
The premium on silver (see table C.) in New ^ ork and

London is less than it was in January, 1851, and still less
than that of May, 1851, when it bore the greatest pre¬
mium. being at the rate of 15.100 to 1, which.it is to be
observed, is a lower value for silver than is proposed m
the accompanying bill for silver coins of the smaller de¬
nominations. In addition to these considerations, we are

to remember that the higher price of silver and the lower
price of quicksilver must both stimulate the production
of tho former.

But, notwithstanding these considerations, the cqm-
mittee have determined to adopt the recommendation of
the Secretary of the Treasury, which will at least occom-

plish the end of giring the community a enrreney of sil¬
ver tokens instead of one of bank notes of small denomi¬
nations. The great measure of readjusting the legal ratio
between gold and silver cannot be safely attempted untu
some permanent relations between the market ?alueso:
the two metals shall be established. The ratio of 14.
to 1, a" proposed by the Secretary of the Treasury, has a

great recommendation In the fact that it will mnke t ie.

new silver coins of convenient weights, not only lor the
msnipulations of the mint, but for the money of account
with the rest of the world.

In examining the subject of coinage another question
has pressed itself for consideration. The capacity o

coin to perform all the offices of a currency depends inorf

upon the denomination than has generally been
(See table H.) When different coins are prescribed to a

country, those win be most used which are capao e o

making most payments, and thota will make the mos

payments which can be transported and counted with tlit
greatest convenience. By convenience of ^transportationis meant not only the tacility but the safety with which
they may be carried. By the convenience of counting it
meant thowe which alone or in combination with others
can make the moat payments and at the same time be
most easily and speedily counted. Thus the smnllei the
coin the more payiueuts it is capable of making, anil also
the more time will it cuiisuuie to make large payment!) in
them. The larger the coin the fewer payments it will
make, but the greater the economy of time in using them
to settle great amounts. We should expect, then, to find
that the pieces for which there is a demand in the great¬
est number are neither the largest uor smallest, lhus,
of the gold pieces in this country, by far the larger num¬ber cousists of the half eagle, in France the gold piepecoined in the largest number is the twenty franc piece ;
which, of their coins, is nearest to our half eagle.In Great Britain the sovereign piece, which approachesstill nearer to our half eagle in value, is in most demand.
Of th^larger silver coin we coin most halves, the French
most five franc pieces, the Austrians moot fix dollars. Ot
the small silver coins, we coin most dimes, the English
most shillings, (21.8,) the French most of the one franc
piece, (18.5,) Austria most of the twenty kreut/or, (10.2,)Spain most of the pistareen, (18.6.) Thus showing some¬
thing like an identity of value in the coin which mokes
most payments nnd is in most demand. (See table D.)But it is to be observed that the values invested in the
different coins by no means correspond with the number
of pieces. This conclusion is also somewhat strengthenedby the relative wear of some of the pioces in regard to
which we have information. If of the same thickness
and fineness, the greater the-wear the greater the rapiditywith which they havifc circulated. Thus, acconiing to
Lord Liverpool, (p. 70, Doc. 117, referred to,) in tUven
years the half crown loses 1.9-10 per cent., the shil¬
ling 5 per cent., the sixpence 3.1-7 per cent. But, accord¬
ing to Mr. Moore, (same, p. 70,) the guinea loses but 2
per cent, in fifty years, and silver less, meaning silver
coin of the larger denominations. It is true that the
greater wear of the smaller-coin is to be ascribed in some
degree to their greater superficies in proportion to their
weight; but that will not account for the whole of it, as it
is to be observed that the shilling piece wears more than
the sixpence, because, probably, it is most often used.
This great tendency of the small coin to become lighk
proves that the amount of metal should not be too much
diminished, and would also suggest the propriety of a
further resort to chemical and metallurgic experience for
the purpose of lessening the loss by abrasion. The con¬
siderations of which we have been speaking also suggestthe propriety of attending to the results of experience in
relation to the most convenient denominations for count¬
ing off payments, either in combination with others or in
single pieces. Instead of the double eagle, eagle, half
eagle, and quarter eagle, it would be far more convenient
to have pieces of one, two, three, five, and ten dollars,
and to dispense with the double eagle, which is merelyused for bullion. Not only is the superior capacity of
these pieces to make numerous and convenient paymentsdemonstrated by theory, but it is proved by experience.Bank notes of almost all denominations have been used,
and the numbers which experience has proved to be most
convenient are the same with those just mentioned, t ol-
lowing out thesfl views, a provision has been introduced
for coining a new gold piece of the value of three dollars.
The great capacity of such a piece for making payments,
either alone or in combination with the existing gold coins,
is so great, as will be seen by a reference to table H, that
there can be little doubt of the propriety of authorizing
this coin. If a two dollar piece could be substituted lor
the quarter eagle the coinage would be decidedly im¬
proved, but the committee have not ventured further than
to propose the additional piece.

It will be observed that the bill which accompanies this
report makes these new coins receivable in payment of
public dues. There might be danger that such a demand
would induce so gueat a coinage as seriously to depreciate
the general currency of the country. But the bill pro¬
vides that the new coin shall not be struck upon the de¬
mand of depositors, but under the direction of the Secre¬
tary of the Treasury, who can thus always limit the
amount. Should any further check be necessary, Con¬
gress may hereafter define the amounts beyond whic i

such coin should not be receivable for public dues.
_The committee have also adopted the recommendation

of the Secretary of the Treasury in relation to a seignor-
age. The mints of this country are likely to become as

expensive, and the quantities of the precious metals manu¬
factured in them are already so large, that it would seem
to be proper to impose some legal charge upon the manu¬
facture for the purpose of sustaining the mints. Ihe
amount of seignorage is a question of some practical uif-

ficulty, but the charge now proposed is somewhat less
than that exacted in England or France. In France the
charge is one-half per cent, on gold, and one and a nan
per cent, upon silver. In England one and a half per cent,
is paid upon gold, and two and one-eighth per cent, upon
silver. (See table O.) We propose to charge to depositors
one-halt of one per cent, for both gold and silver, deny¬
ing them, however, the right of haring the new silver
coin strnck on their own accounts.

. ,With these views the accompanying bill U submitted.
^

HARPER'S JiEW MOKTHLY MAGAZINE.
Contents ofthe March Number:

Rodolphu.', a Franconia Story; by Jacob Abbott; with se-

R'.coUectionTof St. Petersburgh; with eight i,lu8tr®^°s-A L<m- Affair at Cr.nf.nL..
e ountain Torrent. My

A Masked Ball at Vienna. The Po,nt of Honor
The Ornithologist. (J%rn>f*ny-A Child's Tey. The Miracle of Life.
Rising Gcuerationism.

,, ,Personal Sketches ast> Rehisiscksces : Recollection, of
Childhood; Married Poets; Klitabeth a"ert Browning; Incident, at the Honse of William Cobbett; A
Reminifcence of the French Revolution, by Mary Russell
Mitford.
The Dream ofthe Weary Heart.
New Discoveries in <1 hosts.
Keep him out I
Story of Rembrandt
Esther Hammond's Wedding Day.
My Novel, or Varieties in English Life; by 8ir Edward

Bulwer Lytton.
A Brace of Blunders by a Roving Englishman.
Public Executions In England."
What to do in the mean time.
The Lost Ages.
Blighted Flowers.

,Monthly Record of Current Events: An Abstract and
Chronicle of Political, Social, Literary, Artistic, and Personal
Affair* at Home and Abroad.

.Editor's Tabi.e : The Seventh Census of the TBtltod states,
Immensity of the Universe; Nothingness of the Material Uni-
rerse ; Isolation of Worlds } Gloomy Tiew of Science without
Revelation.

_ , ,Editor's East Chaib: The Hard Winter; The Forrest Trial;
The French Usurpation; President-making and Morals in the
Metropolis; A Bit of Paris Life; Legacies to Litterateurs.

Editor's Drawer : Rat and Owl Fight; Moralmngonclimb.
ing n Oreased Pole; Inquisitiveness and an Instance thereof;
Street Thoughts by a Surgeon ; The Millionaire without a Sou ;
The Deaf and Dumb Boy ; Workers in Worsted ; Subscribing
Something; Bud Spelling; Lending Umbrellas; Something
about Music ; The Workhonse Clock; Sweets in Paris; Some¬
thing nbont China, with a promise of moi*.
Litrrart Noncrs: Tbe Books ofthe Month, original and

reprinted; Literary Intelligence at home and -hroad.
A LEAr Fno* Pcscn : Signs of the Times; France is tran

quil; The Road to Ruin: The New Parisian Street-sweeping
Machine ; with three Illustrations.

I sihlnT for March, with three illustrations.
The publishers of Harper's New Monthly Mapiiine are

bappv to announce that they have complete* an ^n*e",e"tby which they will receive regularly, in advance ofpobl,£Hon in England, the sheets of the new Novel of Mr. Charles
Dickens, to be' entitled « Bleak House.or the
The first number of this work will be published In Apr!
number of this Magasine in an attractive aad J I' ^Por the privilege >r thus laying this new a«d i ja.£££}P"r '**,w'J. th* pobliibrn hare |»h1anv other form In the Laited States,m l~r£e sum of two thou-anrf dollars. They ¦*" * **'
0lv M indicating their purpose to spare no exf>en*e necessaryp,J M lira caw a , r

^peet deserrlng of theto rend«r their Mafaiinetn e^ ^ Dk.k,n.,unparalleled success i
authors, and his writings surpassfewedly at he head of imng

genius they disjlay, Vnd°
¦v. which they are marked, than In thetbe abeofb»>I <nte J

to the interest* of morality andstrad> 0f every country. They areof the^ great mas ? Juptod to the special purpose lor
and the fZwnbZ, liope. by I*

ti h«re incurred and the pains they have taken.the expense they have meu^^ ^ possible day. toSore"' still further the popularity and usefulness of their
Maganne regularly seventy-Bre thonsand

aL ofthe month on which it Is dated. Ka<-h number
'ill e 'itsin 144 octavo pages, In double columns; each year thui«

sue nearly two tliousand pages ofthe cbolocst m.scclla
ne «r< lir«>r-iture»fthe day. Every number wiH contain numerous"fZr' i in^tratioo.. ainrate pbitesof the fashions, a copious
chronicle of current events, and impartial notices of the imJjrtant t'ooks ofthe month. Thcvolumes commence with the j

rTrirrlodlcal sgenU, or (Tom the publishers at three dollars a
nr fucnntv five cents a number. The eemi-ennual vol-K ss completed, neatly bound In cloth at thS 'musliu cover!, at twenty Ave cents each, are furnished by the

afTh- puWii'lrsltl supply ?^e'm*"niiml^^g^n^^J|U, *g"nts and postmasters, and will -nakel
with them for efforts in circulating the Magaime. Tbfvw.ll

frrh;^r.sinwiis^wTork.

; FOREION REFUGEES AND ENGLISH TRAVELLERS^

Late foreign papers furnish the following copy of
a despatch addressed bj his Government to the

nister ot Auhthia in England, in ropjv to the
despatch of Ijord (Jranville on the subject of re-

j ugees, which was published in this paper on the
1st instant:

* Vkxxa, Febhi'akv 4, 1862.
Lord Granville has had the goodness to communicate to

your hrcellency the despatch which he addressed to the
fcurl of Westmorland under date of the 18th of January

' answfr to the protests which you, If. le Compte.
were charged to present to the Government of her Rri-
amuc Majesty against the tolerance accorded in England

to the revolutionary proceedings of the politic*] refugees '

whohave found an asylum in that country.The first part of this document (Lord* Granville's de-
spatch) turns on the high value which the English people
£ U!f r!«tt"f *«ylum, and on the motives which

!t *

® pntish Government from thinking jof restrain¬
ingthat right by presenting an alien bill to Parliament.
We do not feel ourselves called upon to enter upon a

controversy on the arguments employed in this part of the
despatch of Lord Granville, since we havenever denied to
England the exercise of the right of asylum in itself any
more than we have pretended to dictate to the British Go¬
vernment, which itself is the most competent judge, the
means which it should employ to obviate the flagrantabuse of this right.

b

All that we have demanded of the British Government
(and we shall not cease to denmnd it) is that it shall so
manage that the political refugees to whom it accords an

a!y}lum. uH n?4 be allowed to pursue, under the shadow
ot the hospitality which they enjoy, machinations openly
Vustria

States of the continent, and especially to

Lord Granville has been so good as to offer us, on this
subject, an assurance that the British Government would
not only regret, but would leudly condemn, all attempts
on the part of the refugees to excite insurrection in their
original country; that it would continue to watch the
conduct of suspected refugees, and. would seek, by all le-
gal means, to hinder therfi from abusing, to the detriment
or Governments in friendly alliance with Great Britain,
SoSffi11* W tbC EngU811 ltl** 80 generously ac-

The Emperor, in noting down these assurances, has
pleasure m thence deriving a hope that the British Go¬
vernment will henoeforth know how to make more ample
and rigorous use than it has hitherto done of the legal
means at its disposal, and whioh' it appears to judge suf¬
ficient to enable it to fulfil its international duties with re¬
gard to the proceedings of tho refugees.

I!"/? rat°' whil* w*kil>K tiU these dispositions of the
British Government nr. foljowed fcy deeds, the almost un¬
limited liberty of action which the refugees have hitherto

?
ngknd' with re«»rd the revolutionary

plots that a great number of them do not cease hatch-
mg against the repose of the States of the continent, im¬
poses upon us, on our side, the duty of taking some mea¬
sures ot precaution tending to guard us against the an¬
noyances and dangers of which that liberty m the source.

lhe Imperial authorities will henceforth receive orders
to " redouble" their vigilance with regard to travellers
coming from England, and to execute strictly, in relation,
to their passports, (he existing rules to which formerly,
under the empire of other circumstances, it bad become a
habit to make frequent exceptions in favor of British sub-
Jfct,s; T1*e Imperial Government, moreover, reserves to
itself the faculty of taking - into consideration ulterior
measures, if unhappily the need of them still makes it¬
self felt.
., } °,ur Excellency is charged to read and give a copy of
this despatch to Lord Granville. Receive, &c.

FRANCE.
1 lie I refect of the Seine has published a notice re¬

minding the electors of Paris that the elections for the
legislative body are to take place on Sunday, the 29th of
February, and Monday, the 18th of March. The mayors,
are to furnish every elector with a blank bulletin, upon
which he may write the name of the candidate he intends
to vote for. The Timet correspondent says :

'¦ The plan adopted by the Government for the purpose
or preventing opposition at the approaching general elec¬
tion is likely to be successful in Paris as well "as in the
departments. No opposition candidate being allowed to
issue an address, and meetings of electors being also
prohibited, the consequenoe is that intending candidates
have great difficulty in making themselves known, and
the electors have no opportunity of coming to a general
understanding as to the candidates whom they will sup¬
port. The Government candidates are well known, and
their supporters are left in no sort of doubt as to what
they are to do; while the opposition electors run tho
risk of wasting their votes among a host of candidates.
.Already two lists of opposition candidates have, notwith¬
standing the precautions of the authorities, found their
way to the public. The one is composed of moderate
men, who are opposed to the Government merely because
they are Orleanists or Republicans; the other is com¬

posed of persons who are either known for the violin
of their opposition to the present order or who
have been the victims of the of the dominating
power since the eo<* the 2d of December. The

committee, who havt brought forward the mode¬
rate men, is oomposed of sueh men as MM. de Tocque-
ville, Guatave de Beaumont, Vavin, Mertimer-Ternaux,
Ac. They are of opinion that" it wotld not be prudent
at the present moment to bring forward candidates in
f'lj't T opinions would give their appearanee in the
field the character of personal hostility to Louis Napo¬
leon. They, therefore, repudiate all candidates who are
either in exile or in prison for their opinions, and re¬
commend men who before the 2d ot December were ra¬
ther disposed to support the Government The other
committee, which is composed of Republicans of the
national school of politics, have started Oen. de Lamo-
riciere, M. Carnot, M. Dupont, (de l'Eure,) fte. as their
candidates. This schism improves the chances of the
Government candidates, most of whom will no doubt be
elected. Notwithstanding this, the Government is still
apprehensive of the result."

HORRIBLE MURDERS AND SUICIDE.

raeM THS BAI-TIMOSE PATIIOT 0? SATCSI»AT.
Our city was thrown in^p great excitement this morning

by the perpetration of one of the most awful traged:es we
have ever been called upon as"jeurnali«ta to record. The
facts, so far as we could ascertain, are as follows :

About half-part fivs o'clock Ihl* ihorning Are win discovered
issuing from the upper story of . -mull brick boose in Maiden
lane, one door from East *fi*et, occupied for some time past
by a man named Jante* White, bootmaker. The firemen and
police were promptly on the ground, and succeeded in eon-

tining the fire to the part of the bouse where it originated. No
.>ne appearing in the house at the time of Uv» fire, and it being
known that it wm oeeapied. some uneasinessm felt as to the
fste of tho inmates, and after the flames w'ere sabdued some of
the police ascended to the upper story/ Where a most awful
and horrid spectacle met their si ght. «

The body of White was found lying upon the floor, with his
head nearly severed from the body, his throat being eat from
.ear to ear; and a few feet from him; bear the hearth, was
found the body of h!a daughter, aboat fifteen yean. 0f
The body of his little son, about two years old, was lyin*
the bed. The throats of the children were also cut, and their
bodien blackened and burnt almost ttf a crisp by tbe fire. Tho
bodies were still warm and smokirg from tbe effeets of the fire,
and, as s«on as circumstances would admit, were removed to a
.table adjoining. It was found, upon examination, that the
little boy, in addition to having his throat out, bad his brains
Mown oat by a pistol. The whole nffair se<>m«d almost too
dreadful for belief, and had not the evidences been lying be¬
fore them, the *peotntors might well have doubted If anv one
could exist so hardened an to perpetrate s deed «o horrible.

This it a most horrible affair, and is another warning againxt
a too free indulgence in intoxicating drinks. White, It ap¬
pears, had been what is called a "free drinker" fbr many
years, and whilr under tbe effects of liquor Would abase his
wife and family in a bed manner. To sucb an extent had this
been carried of late that his wife, being on the evo confine¬
ment, was induced to leave him about two week* ago, and
went to reside with her grandmother, where she new lies not
expected to lire. The girl was loft with him tn order to take
care of the honse and cook his meals. The mother, it is said
on leaving him, took with her tbe youngest child, the
and yesterday White went t<> see his wife, and induced her to
let the boy return home with him, promising to. take care of
him. He was probably at the time meditating the deed which
has filled every one with horror. White was about 35 or 4ft
years old.

DELECT FANUi SCHOOL.
Wcatcheater, Pennsylvania.

rpiIE summer tession will open May 1st The number is
X limited to ten boys, between the ages of 7 and 15. In¬
struction in Knglinh, the Languages, Ac.

Terms: $100 per session of five months.
Ksprrrmcrs Right Rev. Bishop Potter, Philadelphia:

Rov. J. B. Clemaon, Westchester, Pa
Circ ulars containing particulars, with further references, may

be had on application to TI108. B. JACOB**,
feb 28.wpttw ^Westchester. Pa

'I ^M1". (; I, V I >!.'. FOft fA LiR..I offer for sale my farn*
X in Jefferson, known as the " Glade," containing .10#
acres, 15A acres cleared, and 150 in timber. The quality of
the land is unsurpassed by any ia the county of Jeffersoa.
On the tract ia a comf>r.able log dwelling, a well of gootl

water, and a stream ntnning through one end of the farm. A
more particular description Ts anaeeeseary, as those wl«hing to

purchase will first view the premises. The farm will bo*hown
at any time by Mr. T. A. Lewis who resides near it, and who
will give information as to terms. Ae. Application may also
be made (postpaid) to Mr. Edward K. Cooke, Charlestown, Jef¬
ferson county, Virginia, or to Mrs. Alexander <1. Gordon, Fort.
IlamUton, Long Island, New York. jaa 31.wtfwp


